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Tax Rate Changes 2019

Key updates for tax professionals
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Personal income allowance
iIncrease from £11,850.
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Higher income tax threshold Capital gains allowance Corporation tax. New 17% rate
increase from £34,500. increase from £11,700. effective from 2020.
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Capital annual investment Married couples allowance NIC Class 1-Higher
allowances in plant and increase from £3,360. earning limit increase from
machinery increase from £46,350. Lower limit up to

£200,000 until 2021. £6,136 from £6,032.

For full detalls of all the 2019/2020 rates and allowances, download
Tolley's Tax Data Guide at tolley.co.uk/tax-rates

As the UK’s only provider of critical tax information, in-depth reference, ground-breaking training and
learning resources and unique market insight, Tolley is there by your side with four product families
designed for tax professionals.

For more information visit tolley.co.uk
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